
F I E L D WORK  C O N TE X T

W3 fielded 13–14 July 2026 — after the June ceasefire,
during week 2 of the BUDI Diesel subsidy reform. Most
metrics eased — but a new domestic pressure point

emerged.

7.46/10
↓ from 8.09

concern score
(W3)

39.8%
↓ from 57.4%

expect economy
to worsen

54.3%
↓ from 67.9%

high concern
band (8–10/10)

K EY  MO V EM EN TS    ·    M C P P  W 2→W3    ·    W 3  N = 1 , 0 0 3

Q: In the next 3 months, do you expect your household financial situation

to…?

W2: 57.4%

39.8%
EX PEC T  E C ONOMY  TO  WORS EN ↓  − 1 7.6P P

The biggest single-wave shift in the tracker's history. "Stay the

same" jumped +15.1pp to 39.5%. "Significantly worse" more

than halved: 16.9% → 7.4%.

17.5%
now expect improvement (W2:
10.6%)

39.5%
"stay the same" — new high
for the tracker

Q: If your monthly expenses rise unexpectedly, what would you MOST likely do

first?

W2: 53.5%

44.7%
C UT  S PEN DI N G  —  F I R S T  R E F LEX ↓  −8 .8 P P

The panic-driven austerity of W2 is unwinding. "Delay a big

purchase" recovered (8.8% → 10.6%) and "use savings" rose

(11.0% → 13.5%) — signs of more considered, less reflexive

decisions.

Q: In the past 7 days, how much have you noticed, read, or heard about…?

N EWS  AWAREN ES S  —  GEOPO L I T I C A L  I T EMS  C OO LED

F A S T

↓  − 1 5  TO  −2 1 P P

🌍 Global oil ↓ 20.7pp ⚔️ Geopolitics ↓ 15.8pp

⛽ Fuel subsidy ↓ 18.1pp

💳 Interest rates ↑ 0.1pp — didn't fall

🛒 Cost of living ↓ only 6.3pp — stuck

The geopolitical noise faded fast. The domestic pocketbook

pain didn't. Cost of living awareness barely moved — this is

now the sticky, structural concern.

Q: As of 1 July 2026, does the new combined 200L RON95+diesel subsidy

allocation affect your household?

38.1%
HOUS EHO LDS  A B OV E  TH E  N EW  S UB S I DY  C A P NEW  W 3

More than 1 in 3 Malaysian households use over 200L/month —

above the new combined quota. Of those affected:

45.9%
will pay more out-of-pocket to
keep usage

28.9%
will cut usage to stay within
quota

Q :  H OW  DO  Y O U  EX P EC T  S P EN DIN G  TO

C H AN GE  I N  TH E  N EX T  4  W EEK S ?    ·    N ET

S C O RE  W 2→W3

Discretionary
spending
is bouncing back.
Dining, travel, and big-ticket purchases are

recovering as the crisis eased.

RE COVE RING  —  CU T S  E AS ING

Dining out

Best single-wave recovery in

the tracker

−16.8
↑ +5.3pp vs

W2

Travel & holidays

Discretionary confidence

returning

−6.6
↑ +4.9pp vs

W2

Big-ticket items

Delayed purchases re-entering

the market

−5.9
↑ +3.8pp

vs W2

S IG NAL S  T O  WAT CH

14.5%
FUEL  WORRY COLLAPSED

was #1 in W2 at 24.1% — now #3.

Biggest single mover in Q5.

46.4%
AI & AUTOMAT ION

aware — new to the tracker. 41.3%
already expect it to hit household
spending

14.3%
JOB  /  INCOME  STABIL IT Y

rising as a top worry — up from
11.0% in W2 (+3.3pp)

The two are linked. AI/automation is

the newest item in the tracker — and it

debuts alongside job/income stability's

first rise in three waves. For a segment

of workers, job anxiety is no longer just

about the cost of living; it's about

whether the job itself is still there. Worth

watching together, not separately.
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WAV E  2→ 3  ·  M A L AY S I A

Old fears faded.
New ones moved in.

WAV E  2→ 3    ·    A P R I L  –  J U LY  2 0 2 6


