Rakuten Insight WAVE 2-3 - MALAYSIA

Old fears faded.
New ones moved in.

<= WAVE 2-53 - APRIL - JULY 2026

W3 fielded 13-14 July 2026 — after the June ceasefire, 7.46,10 39.8% 54.3«%
during week 2 of the BUDI Diesel subsidy reform. Most { from 8.09 | from 57.4% ! from 67.9%
metrics eased — but a new domestic pressure point

emerged.

Discretionary
39 8 spending
0 O% is bouncing back.
EXPECT ECONOMY TO WORSEN | —-17.6PP Dining, travel, and big-ticket purchases are

The biggest single-wave shift in the tracker's history. "Stay the recovering asthe crisis eased.

same" jumped +15.1pp to 39.5%. "Significantly worse" more
than halved: 16.9% — 7.4%.

Dining out o
17.5% 39.5% 9 16.8
now expect improvement (W2: "stay the same" — new high T +5.3ppvs
10.6%) for the tracker w2
Travel & holidays — 6.6
T +4.9pp vs
w2
4407% Big-ticket items — 5.9
CUT SPENDING — FIRST REFLEX | —-8.8PP T +3.8pp

The panic-driven austerity of W2 is unwinding. "Delay a big Eelee

purchase" recovered (8.8% — 10.6%) and "use savings"rose
(11.0% — 13.5%) — signs of more considered, less reflexive

decisions.
(o)
© 14.5%
NEWS AWARENESS — GEOPOLITICAL ITEMS COOLED was #1in W2 at 24.1% — now #3.
FAST Biggest single mover in Q5.

{ =15 TO -21PP

o
© Global oil | 20.7pp . Geopolitics | 15.8pp 46046

B Fuel subsidy { 18.1pp aware — new to the tracker. 41.3%

already expect it to hit household
= Interest rates T 0.1pp — didn't fall spending

= Cost of living 4 only 6.3pp — stuck

14.3%

The geopolitical noise faded fast. The domestic pocketbook
pain didn't. Cost of living awareness barely moved — this is

now the sticky, structural concern. rising as a top worry — up from
11.0% in W2 (+3.3pp)
The two are linked. Al/automation is
the newest item in the tracker — and it
3 8 1 debuts alongside job/income stability's
o . . .
° A, first rise in three waves. For a segment

of workers, job anxiety is no longer just
about the cost of living; it's about
whether the job itself is still there. Worth
watching together, not separately.

HOUSEHOLDS ABOVE THE NEW SUBSIDY CAP NEW W3

More than 1in 3 Malaysian households use over 200L/month —
above the new combined quota. Of those affected:

45.9% 28.9%
will pay more out-of-pocket to will cut usage to stay within
keep usage quota
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